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CITY OF OVIEDO POLICE DEPARTMENT 

POLICE PENSION BOARD 

MINUTES – AUGUST 2, 2016 

6:15 P.M. 

 

Members Present:   Lt. Mike Beavers 

     Lt. Heather Capetillo 

     Damon Basco 

 

Members Absent:   D/C Dale Coleman 

     Kathy Leitch 

 

Advisors Present:   Dave West, The Bogdahn Group 

     Gregory Peters, Dana Investment 

     Mindy Johnson, Salem Trust 

 

Attorney:    Scott Christiansen, Christiansen & Dehner 

 

Also Present:    Colette Weber 

     Joan Sampson 

     Denise Zwicker 

     Sgt. Justin Varkony 

     Officer Rob VanHeusen 

 

 The meeting was called to order at 6:15 pm by Mike Beavers. 

 

 Mike Beavers asked the Board if everyone reviewed the minutes of the May 3, 2016 

meeting.  Motion to approve the minutes was made by Heather Capetillo; seconded by Damon 

Basco.  The minutes passed unanimously. 

 

 Dave West, The Bogdahn Group reviewed the investment data from the second quarter. 

The second quarter was very volatile.  Comparative Performance Total Fund was disappointing. 

Litman Gregory Masters Int’l. (International Equity) had the worst past two quarters.  Currency 

is a very volatile marketplace for foreign exchange.  Bogdahn is assessing strategy.  The most 

stable fund is real estate. 

 

 Total fund cash flow as of 04/1/16 was $18,823,105; market value as of 6/30/16 was 

$18,945.538.  Dave stated July has seen some upward performances.   

 

 Mindy Johnson from Salem Trust stated that the prime money market fund will no longer 

have a stable NAV beginning October 14, 2016 and Salem Trust would like to exchange the 

prime money market mutual fund to a government money market mutual fund.  Salem Trust is 

recommending move to Goldman Sachs Financial Square Treasury Obligations Fund.  

 

 Motion to instruct Salem Trust to move money markets to Golden Sachs Financial 

Square Treasury Obligations Fund was made by Damon Basco, seconded by Heather Capetillo. 
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Motion passed unanimously. 

 

 Next on agenda was Gregory Peters of Dana Investment.  Mr. Peters reviewed the 

Portfolio and Market Update as of June 30, 2016.  He reviewed the account activity from 9/30/15 

to 6/30/16 with a total gain of $482,768.70.  Mr. Peters stated January and April performances 

underperformed, while May and June had strong earnings from technology holdings and recent 

trade returns.  The second quarter trades outperformed the S&P 500 by +5.2%. 

 

 Mindy Johnson, Salem Trust, provided the Board a copy of the Globetax account 

summary for the 2nd quarter of 2016. 

 

Motion to approve the FY16-17 Budget of Administrative Expenses was made by 

Heather Capetillo; seconded by Damon Basco.  Motion passed unanimously.  Copies will be 

provided to the City and members will be informed that a copy of the budget is available upon 

request. 

 

 Motion to instruct Scott Christiansen to revise the Summary Plan Description dated 

November 1, 2014 was made by Heather Capetillo, seconded by Damon Basco; motion passed 

unanimously. 

 

Scott Christiansen asked the Board if everyone received a copy of the proposed 

ordinance.  The proposed ordinance is being amended for IRC changes and requirements, 

deferred retirement option plan (DROP) and “Share Plan”.  Deferred retirement option plan is 

still in discussion with the City and the Union.   

 

Motion to approve proposed ordinance and direct Scott Christiansen to send to City with 

removal of DROP and Share Plan was made by Heather Capetillo, seconded by Damon Basco.  

Motion passed unanimously.  

 

Lt. Beavers asked Scott Christiansen a question regarding pension contributions for 

Officer Danler who was terminated in November, then went to arbitration and was awarded his 

job back.  Scott requested a copy of the arbitration papers be sent to him for review.  Lt. 

Capetillo will forward a copy to Scott. 

 

Motion to approve bills and expenses as written was made by Heather Capetillo, 

seconded by Damon Basco.  Motion passed unanimously.  Payments are as follows:  The 

Bogdahn Group – Invoice #17240 - $6,250.00; Joan Sampson – Secretarial Services - $150.00; 

Salem Trust – April 1, 2016 to June 30, 2017 - $2,180.00; Insight Investment Advisors – Invoice 

#902-ISC-TRSA - $2,478.70; and Dana Investment Advisors – Invoice #49411 & 49434 - 

$18,025.63. 

 

Motion to approve return of contributions was made by Heather Capetillo, seconded by 

Damon Basco.  Motion passed unanimously.  Payments are as follows:  Ryan Carlisle - 

$5,449.24; Brian Anderson - $5,283.65 and Jonathan Hart - $12,111.67. 

 



 
 
 

 Oviedo Police Pension Meetings Minutes                                                                                            Page 3 of 3 
 

The meeting adjourned at 7:19 p.m.  Next meeting is scheduled for November 1, 2016 at 

6:15 p.m. 

 

 

Respectfully submitted, 

 

 

 

Joan E. Sampson 


