{b) The City of Oviedo has complicd with all requirements and procedutes of Florida |

law i processing and noticing this Resolution.

{c) The City Councii of the Ciiy of Oviedo will consider all pertinent matters and

engage in all applicable processes and procedurcs piior to making any conclusive determination

relating to the obiaining of any toan by the City and the City Council shall consider to provide
for the management of the City’s (inances in a prudent and effective manner to ensure that the .

public service needs and requirements of the citizens are met in a cost etleciive manner.

SICTTON 2. Approval of Promissory Note, The City Council approves the Promissory

Note provided in BExhibit 1 in an amouni not to exceed $300,000 at 2.71% interest for the |
purpose of providing a contingencey to the Center Lake Paye Project ot Oviedo On The Park and !

authorizes the Mayor to execute said Note.

SECTION % Implemcnting Adminisnative_Actions.  The ity Manager is hereby .
delegated authority to implement the provisions of this Resolution in a plenary manner as

deemed appropriate and advanispeous to the City.

SECTLIMN G, Savings.,  Lhe prior aciions of the City of Oviedo relating fo the:
managemeit oi the City’s fnences, its actions relating to [inancings and loans, the selection ofa’
financial advisor and other related
and atfinned.

All Hes
the provistons of the Re Jolvim-a are hereby repeated.

e -
ST n\..‘n‘éi &.

to be or shadl, m fact, 1

idany pro i1 of this Resolutton shall be held or deemed
i :_-LL, lnaperative o wnenioreeabie in any context, the same shall not

personie], and matters pertaining thereto, are hereby ratified |

ions or parts of Resolutions in conflict with any of

affect any other mouswm hereln or vender any other provision {or such provision in any other

conlext) invalid, inoperative or anenioreeable tooany extent whatever.

SECEEGH 7. _'._
immediately unon its pa

Phe viovisions of this Resolution shall take effect

¢

PAs

SE AN ARGPTI this 3th day of AMay, 2014

DOMINIC PERSAMPIERE
MAYL of the City of Oviedo, Flerida
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ESOLUTION Mk 2830-14

A RESOLUTION GF THE CITY COUNCIL OF THE CI'TY OF OVIEDO,
; FLORIDA, TO APPROVE A GENERAL FUND PROMISSORY NOTE

¥ NOT TG EXCEED  $306,060; PROVIDING FOR LEGISLATIVE

FINDINGS  AMD  INTENT; PROVIEING FOR ADMINISTRATIVE
ACTIONS; PROVIDING FOR A S”VWNGS FROVISION; PROVIDING
FOR CONFLICTS; PROVIDIK FOR SEVERABILITY AND
PROVIDING FOR AN EFFECTIVE I’DA DR

WHEREAS, the City of Gviedo General Tund has a need for issuing a Promissory Note
|| to establish an adequate project contingency for completion of Center Lake Park at Oviedo On ¢
The Park; and

WHERIAS, the purpose of the contingency is {o {und those unanticipated costs known |
L to arise from tme o Hime in a project of this tvpe and magnitude; and

WHEREAS, it is prudent (o provide tor and set aside tunding Jor said unanticipated
costs; and

WHERE
capital to provide

5, the Water & Sewer Utitity’s Renewal & Replacement Fund has adequate
the necessury funding, and

W AS, it 18 the desiee of the Uily Council 1o complete Center Lake Parke in one
phase; and

WHEREAS, the Crity has discussed the Promissory Note with its Financial Advisor First
Southwest; and i

WHEREAS, First Southwest has seviewad the Note and provided a market rate of
Interest; aud

WHEREKAS, the Note provides [or o potential ten (10) year payback period at a market
rate of 2.71%; and

WHEREAS, the City’s Bond Comnsel Bryant Miller avd Olive has provided a letter of
opinion recarding this matter; and

NOW,
CITY ¥ £

SGLY D BY THE CiTyY COUNCIL OF THE .

SEOTENY L. Leastanve Dindings and Intani,

(a) ‘the Chiy Councll heveby adopts and incorporates into this Resolution the City
staff’ report and City Council agends memorandum relating 1o the subject proposed fiscal
activities wndd the review and analysis of poteutial actions by the City Council.




UTILITY DEPARTMENT PROMISSORY NOTE RELATING TO THE OVIEDO ON THE PARK
PROJECT

$300,000 OVIEDO, FLORIDA
May 5, 2014

For value received, The City of Oviedo General Fund (herein referred to as the
"Debtor”) promises to pay to the order of The City of Oviedo Utility Department (herein referred
to as the "Creditor") the principal sum of Three Hundred Thousand Dollars and No Cents
($300,000.00) plus interest thereon at the rate of two and seventy one hundredths percent
(2.71%) per annum, accruing from and after the date hereof, payable upon the terms and
conditions stated in this promissory note (herein referred to as the "Promisscry Note").

The Debtor shall pay the Creditor all principal and interest beginning May 1, 2015 in
equal instaliments of $30,000 plus accrued interest over a period of ten years with the final
payment to be made May 1, 2024. The purpose of the funds derived from the loan relate to
the completion of the Debtor's funding of improvements relating to the Oviedo On The Park
public improvements and related facilities. The loan herein implemented, benefits the public and
fulfills a public purpose.

In the event any payment required pursuant to this Promissory Note is not received by
the Creditor within fifteen (15) days after it is due, the Debtor shall be charged with a default
rate of interest of five percent (5%), which shall be in addition to any other interest otherwise
due, until such default is corrected. This Promissory Note is not secured.

Except as otherwise expressly provided in this Promissory Note, the Debtor hereby
waives presentment, notice, demand for payment and protest with regard to this Promissory
Note. This Promissory Note shall be governed by and construed in accordance with the laws
of the State of Florida in all respects including, but not limited to, matters of construction,
validity and performance; shall inure to the benefit of the Creditor, and to the Creditor's heirs,
executors, administrators and assigns and to any other holder who derives from the Creditor
title to or an interest in this Promissory Note; and shall be binding upon the Debtor and upon the
Debtor's heirs, executors, administrators and assigns.

IN WITNESS WHEREOF, the Debtor has executed this Promissory Note effective as of
the date first set forth above.

DEBTOR:
ATTEST:

BARBARA J. BARBOUR DOMINIC PERSAMPIERE
CITY CLERK MAYOR of the City of Oviedo, Florida



SECTION 4. Authorization to Execute Amended Promissorv Note, The City Council
authorizes the Mayor to execute said Amended Promissory Note provided in Exhibit 1.

SECTION 5. Approval of Budget Amendment. The City Council hereby approves the
Budget Amendment provided in Exhibit 2 and the use of fund balance from the Water & Sewer
Utility’s Renewal and Replacement Fund.

SECYION 6. Savings. The prior actions of the City of Oviedo relating to the
management of the City’s finances, its actions relating to firancings and loans, and matiers |
pertaining thereto, are hereby ratified and affirmed.

SECTION 7. Conflicts. All Resclutions or parts of Resolutions in conflict with any of
the provisions of the Resolution are hercby repealed. :

SECTION 8. Severability. If any provision of this Resolution shall be held or deemed
to be or shall, in fact, be illegal, inoperative or unenforceable in any context, the same shall not
atfect any other provision herein or render any other provision (or such provision in any other
confext) invalid, inoperative or unenlorceable to any extent whatever,

SECTION 9. Effective Date.  The provisions of this Resolution shall take effect |
immediately upon its passage

PASSED AND ADOGPTED this 18th day of August, 2014,

A ey

DOMINIC PERSAMPIERE
MAYOR of the City of Oviedo, Florida

Arr»l—-ESrI‘: Q“.|ll.fi4tﬂg5' .
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for the management of the City’s finances in a prudent and effective manner to ensure that the
public service needs and requirements of the citizens are met in a cost effective manner.

SECTION 2. Amendment of Utility Department Promissory Note Relating to Oviedo

On The Park Project. The Utility Department Promissory Note relating to Oviedo on the Park is
amended to read as follows (additions to the original text are shown in underline, and deletions

are shown in strike-threugh).

UTILITY DEPARTMENT PROMISSORY NOTE OVIEBO RELATING TO THE
OVIEDO ON THE PARK PROJECT

$300.000 OVIEDO, FLORIDA
May 5-Oetebert, 2014

For value received, The City of Oviedo General Fund (hercin referred to as the

"Debtor”) promises to pay to the order of The City of Oviedo Utility Department (herein
referred to as the "Creditor") the principal sum of Three Hundred Thousand Dollars and No ;
Cents ($300,000.00) plus interest thereon at the rate of two and seventy one hundredths four (
percent (2.71%) per annum, accruing from and after the date hereof, payable upon the terms

and conditions stated in this promissory note (hetein referred to as the "Promissory Note").

The Debtor shall pay the Creditor all principal and intcrest beginning Oetober Mayv 1,
2015 in equal installments of $30,000 plus accrued interest over a period of ten years with

the final payment to be made October May 1, 20245, The purpose of the funds derived from
the loan relate to the completion of the Debtor’s funding of improvements relating to the Oviedo
On The Park public improvements and related facilities. The loan herein implemented, benefits |

the public and fulfills a public purpose.

In the event any payment required pursuant to this Promissory Note is not received by the
Creditor within fifteen (15) days after it is due, the Debtor shall be char ced with a default rate of

interest of five percent (5%), which shall be in addition to any other interest otherwise due, until

such default is corrected. This Promissory Note is nof secured.

Except as otherwise expressly provided in this Promissory Note, the Debtor 1 hereby :

walves presentment, notice, demand for payment and protest with regard to this Promissory
Note. This Promissory Note shall be governed by and construed in accordance with the [aws of
the State of Florida in all respects including, but not limited to, matters of construction, validity
and performance; shall inure io the bumf t of the Creditor, and to the Creditor's heirs,
executors, administrators and assigns and to any other holdel who derives from the Creditor
title to or an interest in this Promissory Note; and shall be binding upon the Debtor and upon the
Debtor’s heirs, executors, administrators and assigns.

SECTION 3. Approval of Amended Promissory Note.  The City Council ¢ approves the
Amended Promissory Note provided in Exhibit 1 in an amount not to exceed $300.000 at 2.71%

interest for the purpose of providing a contingency to the Center Lake Park Project at Oviedo On
The Patk.

Resolution No, 2878-14
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RESOLUTION NO. 2878-14

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF OVIEDO,
FLORIDA, AMENDING A GENERAL FUND PROMISSORY NOTE NOT
TO EXCEED $300,000; PROVIDING FOR LEGISLATIVE FINDINGS
AND INTENT; AUTHORIZING THE MAYOR TO EXECUTE AN
AMENDED  PROMISSORY NOTE; APPROVING A BUDGET
AMENDMENT; PROVIDING FOR A SAVINGS PROVISION;
PROVIPDING FOR CONFLICTS, SEVERABILITY, AND AN EFFECTIVE
DATE.

WHERFEAS, the City of Ovicdo General Fund has a nced for issuing a Promissory Note
to establish an adcquate project continsency for completion of Center Lake Park at Oviedo On
The Park; and

WHEREAS, the purpose of the contingency is to fund those unanticipated costs known
to arise from time to time in a project of this type and magnitude; and

WHEREAS, it is prudent to provide for and set aside funding for said unanticipated
costs; and

WHEREAS, the Note provides for a potential ten (10) year payback period at a market
rate of 2.71%; and

WHERIEAS, it is important to correct certain scriveners errors subsequently found in the
Promissory Note; and

WHEREAS, a budget amendment is necessary in order to set aside the funding for the
contingency reserved for Center Lake Park using fund balance within the Water & Sewer
Utility’s Renewal and Replacement fund.

NOW, THEREFORE, BE IT RESOLVED BY TUE CITY COUNCIL OF THE
CITY OF OVIEDO, FLORIDA:

SECTION 1. Leuislative Findines and Intent.

(a) The City Council hereby adopts and incorporates into this Resolution the City
staff report and City Council agenda memorandum relating to the subject proposed fiscal
activities and the review and analysis of potential actions by the City Council.

{Iy  The City of Oviedo has compliszd with all requirements and procedures of Florida
law in processing and noticing this Resolution.

(c) The City Council of the City of Oviedo will consider all pertinent matters and
engage 1n all applicable processes and procedures prior to making any conclusive determination
relaling to the obtaining of any loan by the City and the City Council shall consider to provide -



Honorable Mayor and City Council Members
August 18, 2014
Page 2 0f 2

Note. This Promissory Note shall be governed by and construed in accordance with the laws of
the State of Florida in all respects including, but not limited to, matters of construction, validity
and performance; shall inure to the benefit of the Creditor, and to the Creditor's heirs,
executors. administrators and assigns and to any other holder who derives from the Creditor
title to or an interest in this Promissory Note: and shall be binding upon the Debtor and upon the
Debtor’s heirs, executors. administrators and assigns.

Budget Impact: The Budget Amendment provided in Exhibit 2 of Resolution No. 2878-14
reflects the reduction of $300.000 from the Water & Sewer Ulility’s Renewal & Replacement
Fund. The use the Water & Scewer Utilitn's Renewal & Replacement Fund was approved by the
City Council on May 5. 2014, with the adoption of Resolution No. 2830-14 (Sce Attachment).
The $300.000 has been reserved for Contingency use and will be dispersed among various
capital tunds according to the need of Center Lake Park construction services.

Strategic Impact: Continue high levels of customer service. productivity. and efticiency. while
maintaining fHscal and organivational health.

Recommendation: It is recommended that City Council adopt Resolution No 2878-14.

Attachment: Resolution No. 2830- 1.4 Promissory Note not to Exceed §300.000 for Center Lake Park

Prepared by: Jerry Boop, Finance Director
Reviewed by: Robin R. Hayes. Management Services Director



AGENDA

MEMORANDUM
TO: Honerable Mayor and City Council Members
FROM: Bryan Cobb. City Manager

DATE: August 18, 2014

SUBJECT: Resolution No. 2878-14, Amending Utility Department Promissory Note.

Introduction: This is a request for the City Council to amend the effective date of the Utility
Department Promissory Note and Paragraph one (1) to correct various scriveners’ errors.

Discussion: City Council adopted Resolution No. 2830-14 on May 5. 2014, authorizing the
issuance of a Promissory Note in an amount not to exceed $300.000 to create a contingency fund
related to the building and construction of Center Lake Park.  During execution of the
Promissory Note. certain seriveners” errors were identified. Resolution No. 2787-14 corrects the
identificd scriveners™ errors as explained below, Additions are shown in underline, and deletions
are shown in strike-through.

UTILITY DEPARTMENT PROMISSORY NOTE OVIEDO RELATING TO THE
OVIEDO ON THE PARK PROJECT

S300.000 OVIEDO. FLLORIDA
May 5-Oetobert, 2014

For value received. The City of Oviedo General Fund (herein referred to as the
"Debtor™) promises to pay to the order of The City of Oviedo Utility Department (herein
referred to as the "Creditor") the principal sum of Three Hundred Thousand Dollars and No
Cents ($300.000.00) plus interest thercon at the rate of two_and seventy one hundredths four
percent (2.71%) per annum. accruing from and after the date hereof. payable upon the terms
and conditions stated in this promissory note (herein referred to as the "Promissory Note").

The Debtor shall pay the Creditor all principal and interest beginning Qeteber May 1.
2015 in equal installments of $30.000 plus acerued interest over a period of ten years with
the final payment to be made Getober May 1. 20245, The purpose of the funds derived from
the loan relate to the completion of the Debtor’s funding of improvements relating to the Oviedo
On The Park public improvements and related facilities. The loan herein implemented, benefits
the public and fulfills a public purpose.

In the event any payment required pursuant to this Promissory Note is not received by the
Creditor within fifteen (15) days after it is due. the Debtor shall be charged with a default rate of
interest of five percent (3%). which shall be in addition to any other interest otherwise due, until
such default is corrected. This Promissors Note is not secured,

Except as otherwise expressly provided in this Promissory Note. the Debtor hereby
walves presentment. notice. demand for pavment and protest with regard o this Promissory



Exhibit 2

CITY OF OVIEDO
BUDGET TRANSFER/AMENDMENT DETAIL FORM

For Accounting use:

Fiscal Year: Accounting Approval:
Period: Entered By:
Transaction Date: Group Number:

Department/Division Public Works - Renewal and Replacement Division

Dept. Authorization  Public Works

Account Fund / Account
Number Description Increase Decrease
400-0000-389.90-00 ~ Prior Yeur Budgetary Pund Balanee S 300,000
406-9000-381.91-72 Transters/General Facility Improsvement $ 300.000
330-0000-384.54-007 Interfund Transfers/Water W astew ater RER $ 300,000
330-7200-372.63-99 7 Impros e Other than Bldg/General Contrel % 300,000
(fount[

(Do not use cents)

Notes / Comments

Promissory Note for Center Lake Park construction - Contingency Funding.

Approved By: City Council: Exceeds $35.000 [nformational Note Only: Resolution #2878-14
Cheek Appropriate Box City Manager: Less than $33,000 Programs/Capital not budeeted s Approval Date: August 18,2614
Mgt Srve Director: Internal must be presented to Council [BA # - QOIM - OCB
O Ow Zlasha Signature: [Date Signed:




